RESOLUTION NO. 2014-28863

A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY
OF MIAMI BEACH, FLORIDA, ADOPTING THE FINAL CAPITAL
IMPROVEMENT PLAN FOR FISCAL YEARS (FY) 2014/15 — 2018/19 AND
ADOPTING THE CITY OF MIAMI BEACH FINAL CAPITAL BUDGET FOR FY

2014/15

WHEREAS, the FY 2014/15 — 2018/19 Capital Improvement Plan (CIP) for the City of Miami
Beach is a five year plan for public improvements and capital expenditures by the City, this
document is an official statement of public policy regarding long - range physical developmentin the
City of Miami Beach; and

WHEREAS, the first year of the FY 2014/15 — 2018/19 CIP represents the Capital Budget
appropriation for FY 2014/15; and

WHEREAS, the final CIP has been updated to include projects that will be active during FY
2014/15 through 2018/19; and

WHEREAS, the final capital budget itemizes project funds to be committed during the
upcoming fiscal year detailing expenses for project components which include architect and
engineer, construction, equipment, Art in Public Places, and other related project costs; and

WHEREAS, on July 16, 2014 the FY 2014/15 capital funding priorities were discussed at a
meeting of the Finance and Citywide Projects Committee and adjustments were made to the funding
recommendations presented; and

WHEREAS, subsequent to the Finance and Citywide Projects Committee meeting on July
16th, 2014, the following changes were made: added the Police Station HVAC Ductwork Cleaning
($30,000); the North Shore Youth Center HVAC Ductwork Cleaning ($30,000); and the Normandy
Isle Park and Pool Exterior Waterproofing & Painting ($30,000); removed the Bass Museum Heat
Pump replacement and included it in the sixth amendment to the FY14 Capital budget to be funded
from City Center RDA funds. (-$180,000); removed the Historic City Hall Court Room Carpet
Replacement, as it is not included in the lease agreement as the City's responsibility. (-$40,000);
transferred the Byron Carlyle Renovation project to the North Beach QOL Fund (-$145,000);
transferred the Allison Park Redesign project to the North Beach QOL Fund (-$235,000); pro-rated
the costs of the Standardized Park Bench, Tables; and Trash Receptacle Replacements between
PAYGO, SB-QOL, MB-QOL, and NB-QOL; added $200,000 for the Sunset | & Il Entrance project;
added $200,000 for the Muss Park project; deleted $145,000 of funding in PAYGO for North Beach
City Hall Annex; added $50,000 to the South Pointe Drive Median Planters project; added a project
for Sidewalk Assessment Survey ($75,000) offset by a reduction of the Sidewalk Repairs Citywide
from $300,000 to $225,000; changed the FY15 project name from “Traffic Circle at 47" St &
Meridian” to “Traffic Circle- 22nd Street and Park Avenue (Collins Park Circle)”; added $400,000 for
Domino Park in North Beach; added a project for Second Floor Renovation-Building Department
($450,000). Funds will be transferred from the Building Training & Tech Fund to cover the cost of
this project; added $315,000 to the South Pointe Park Remediation project. Funds recently received
from the County for reimbursement for a broken pipe in the park; and



WHEREAS, per the direction of the Finance and Citywide Projects Committee at their August
29, 2014 meeting, the following changes were made: removed $200,000 from Muss Park project
added at last meeting; added $50,000 for Biscayne Point Entry project; added $1,050,000 for Muss
Park project; and

WHEREAS, accordingly, on September 10, 2014, the City Commission held its first duly noticed
public hearing and adopted the Tentative FY 2014/15 Capital Budget and FY 2014/15-FY 2018/19
Capital Improvement Plan; and

WHEREAS, subsequent to the adoption of the Tentative FY 2014/15 Capital Budget and FY
2014/15 —FY 2018/19 Capital Improvement Plan at the first public hearing on September 10, 2014, the
following change was made: added $150,000 for the Public Works Operations Exterior Restoration
project; Added $50,000 for Customer Service Center Build-Out; Changed funding source of the Bass
Museum Interior Space Expansion project from the City Center RDA Fund to the Future Proposed RDA
Bond Fund; Changed funding source of the Lincoln Road Washington Av to Lenox Ave Expansion
project from the City Center RDA Fund to the Future Proposed RDA Bond Fund; Reduced re-payment
of $14 million to $12.3 million and changed re-payment funding source from Proposed Future RDA
Bonds and Proposed Future 1% Resort Tax Bond Fund to Miami-Dade County GO Bond Fund; Added
$600,000 for the Convention Center Hotel project; Added $12.3 million for re-payment to Non-TIF RDA
Fund:; Reduced $12.3 million for Convention Center Improvement project; Removed re-payment to
Non-TIF RDA Fund of $6 million and increased Convention Center Improvement project by $6 million;
Removed re-payment to Non-TIF RDA Fund of $7.9 million and increased Convention Center
Improvement project by $7.9 million; Funding of $10 million for the Lincoln Road Washington Ave to
Lenox Ave Expansion project was moved up from FY 2015/16 to FY 2014/15; Funding of $10 million for
the Convention Center Lincoln Road Connectors project was moved up from Future Years to FY

2014/15; and

WHEREAS, at the second public hearing on September 30, 2014, the City Commission
amended the proposed Capital Budget as follows: Sunset Harbor Pump Station Upgrades increased
$4,250,000; North Shore Neighborhood Improvements decreased $1,159,344; LaGorce
Neighborhood Improvements decreased $3,090,656; West Avenue/Bay Road Improvements
increased $600,000; and

'WHEREAS, at the second public hearing on September 30, 2014, the Mayor and City
Commission passed and adopted Resolution No. 2014-28763 which adopted the Final Capital
Improvement Plan for Fiscal Years 2014/15 — 2018/19 and the City of Miami Beach Final Capital
Budget for Fiscal Year 2014/15; and

WHEREAS, on November 17, 2014, the City of Miami Beach received the Florida Department
of Revenue'’s (DOR) notice that the City of Miami Beach was not in compliance with Truth-in-Millage
(TRIM) law due to an error in the Budget Summary advertisement published in the Miami Herald on
September 25, 2014; and

WHEREAS, a special City Commission meeting to hold the new final hearing as provided in
DOR’s notice has been duly advertised and scheduled for December 2, 2014 to adopt the final
Capital Improvement Plan for FY 2014/15 —2018/19 and the final Capital Budget for FY 2014/15;

and

WHEREAS, the final Capital Budget for FY 2014/15 therefore totals $728,485,000
($415,716,000 Net of the RDA Garage Fund and Proposed Future RDA Bond Fund appropriations
of $312,769,000) recommended for adoption at this time for projects and capital equipment
acquisitions; and



WHEREAS, based on current project schedules, additional water and sewer, and stormwater
financings are financed over a series of years; and

WHEREAS, under this approach, the City utilizes a line of credit to allow the necessary rate
capacity to issue additional tax-exempt bonds through rate increases and also spend down the

current committed but unspent bond proceeds; and

WHEREAS, the proposed sources of funding for the FY 2014/15 Capital Budget are included
in “Attachment A” and the proposed projects to be adopted in the final FY 2014/15 Capital Budget
and the five-year CIP are included in Attachment “B”; and

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND CITY COMMISSION OF
THE CITY OF MIAMI BEACH, FLORIDA, that the Mayor and City Commission hereby adopts the
Final Capital Improvement Plan for FY 2014/15 through 2018/19; and adopts the City of Miami

Beach Final Capital Budget for FY 2014/15.

PASSED AND ADOPTED THIS 2" DAY OF DECEMBER 2014.

ATTEST:

APPROVED AS TO
FORM & LANGUAGE

& FOR EXECUTIO
> V/4
Z ;%42.4 / 7;_222,9/
City Attorney Da 7




FY 2014/15 CAPITAL BUDGET
SUMMARY OF FUNDING SOURCES

2003 GO Bonds - Fire Safety $

ATTACHMENT A

625,000
2003 GO Bonds - Neighborhood Improvement 160,000
2010 Parking Bonds Reso. 2010-27491 2,301,000
7th Street Garage 170,000
Capital Projects Not Financed by Bonds 765,000
Concurrency Mitigation Fund 2,060,000
Convention Center 525,000
Equipment Loan/Lease 4,947,000
Fleet Management Fund 50,000
Half Cent Transit Surtax - County 2,333,000
Info & Communications Technology Fund 280,000
Local Option Gas Tax 336,000
MB Quality of Life Resort Tax Fund - 1% 5,044,000
Miami-Dade County Bond 54,400,000
NB Quality of Life Resort Tax Fund - 1% 2,787,000
Non-TIF RDA Fund (11,712,000)
Parking Operations Fund 2,270,000
Pay-As-You-Go 2,630,000
Proposed Future RDA Bonds 310,050,000
Proposed Future Resort Tax 1% Bonds 204,500,000
Proposed Future Water and Sewer Bonds 14,476,000
Proposed Parking Bonds 59,500,000
Proposed Stormwater Bonds 51,876,000
RDA Garage Fund 2,719,000
Renewal & Replacement Fund 1,966,000
Sanitation Enterprise Fund 375,000
SB Quality of Life Resort Tax Fund - 1% 1,870,000
South Pointe Capital 10,574,000
W &S GBL Series 2010 CMB Reso 2009-27243 458,000
Water and Sewer Enterprise Fund 150,000

Total

$ 728,485,000

RDA Garage Funds and Proposed Future RDA Bonds

- U
D13 OPO o0 Appropriatio as o U

(312,769,000)
5,000
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